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CROP  PROSPECTS. 

The  estimated  vneat  p  redact  ion  of  the  ITorthern  Hemisphere 
inclading  anofficial  estiuiates  remains  at  :„boat  2,752  n.illion  "bashels 
compared  mth  3.0^5  n-.iilio:-  bashels  prodaced  in  1923  •-"'^  2,725 
million  tashels  the  average  production  doi'ing:  1909-13-     There  have 
"been  some  rather  significant  shifts,  ho\;ever,  in  the  eoarces  of 
supply  since  the  xDablication  of  estimates  in  the  September  2h  issae 
of  'Toreign  Crops  and  Ivlarhots".    Recent  reports  from.  Europe  indicate 
a  total  prodaction,   inclading  anofficial  estir.ates  for  8  coantries, 
of  aboat  1,09'^  mdllicn  tashels  com-nared  vith  1,260  million  bashels  in 
1923  and  1,3*48  million  bashels  the  average  during  I909-I3.  This 
estimate  is  aboat  JiS  miiilion  ba't.hels  lover  than  the  previoas3.y 
estimated  total  for  I92U  of  1,130  m.illion  bashels.     The  most  important 
redactions  reported  are  in  Poland,  Spain,  Erance  and  Italy.  The 
revised  estimates  for  Earopean  coantries  ■^'ill  be  foond  on  page  ^55 
of  this  issae. 

The  redactions  in  Earopean  estimates  are  partly  coanterbalanced 
by  an  increase  in  the  estimate  of  the  United  States  crop,  amounting 
to  nearly  £0  million  bashels,    private  reports  indicate  that  the 
final  estimates  of  the  Canadian  crop  v;ill  also  be  considerably  larger 
than  the  estim^^.te  of  292  million  bashels  issaed  on  Septeinber  10, 

j;llthoagh  it  is  not  possible  to  give  estimates  of  rrheat  prodac- 
tion in  either  Hassia  or  China,  latest  reports  cciifirm  statemients 
of  crops  belo-.7  normal,  as  previoasly  pablished.    Reports  from  China 
have  been  conflicting.     The  latest  information  from  the  Chinese 
Sconomiic  Bulletin  reports  a  shortage  in  the  crop  of  northern  China 
because  of  the  lateness  of  the  spring  rains,  -rhile  floods  destroyed 
both  the  spring  and  somr^er  crops  in  somic  provinces.    About  trro  thirds 
of  the  total  vheat  crop  of  China  is  prodaced  in  this  region.  In 
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CHOP  PRO SF SOTS,  COIJT'D, 


COTTOII 

The  last  revision  in  the  estimate  of  the  United  States  cotton 
crop  placing  it  at  12,675,000  "bales  as  cor.-pared  m'-h  the  earlier  estimate 
of  12,';-99,000  hales  aad  last  year's  crop  of  10,12^,U7o  haled,  is  the  most 
irrportant  recent  change  in  the  ^orld  cotton  sitaation*    G-inning  retarns 
ap  to  Octo'cer  25  this  year  ai^oanted  to  7,600,826  ranning  bales  as  compared 
T7ith  6,U09,391  hales  ap  to  the  sam^  date  last  year,  an  increase  of  ahoat 
19  per  cent . 

Receipts  of  ?gyptirn  cotton  at  Alexandria  from    Aagast  1,  to  Octoher  29, 
this  year  amocnt  to  4o5»^'l  hales  Ihs.)  as  compared  to  372,529  hales 

ap  to  the  same  date'  last  year,  according  to  the  Conmercial  and  Financial 
Chronicle.    Reports  indicate  soue  farther  dairage  to  the  India  crop  by  rain. 

The  crop  of  Ivie-cico  is  expected  to  be  about  £20,000  bales  this  year, 
of  r/hich  150,000  ba]..es  are  ir  the  J.ag'^a     district  and  70,000  m  Lovjer 
California,  according  to,  varioas  Consalar  Reports.    This  vroald  be  a 
decrease  of  ^5,000  bales  or  aboat  I5  per  cent  from  the  estimated 
prodaction  for  last  year. 

The  Rassian  Central  Cotton  Coin^.ittee  reports  the  qaality  of  this 
year's  cotton  cro;;>  to  be  decidedly  inferior  to  that  of  last  year,  according 
to  a  cable  jast  received  f-rou.  the  International  Institatc  of  Agricaltare, 
Early  ginning  reports  indicate  a  lint  yield  of  29  ps^  cent. 


STJ&AH355TS. 

The  sagarbeet  crop  of  Rar:iania  is  estimated  at  1,019,000  short  tons 
according  to  a  cablegram  ja'5'c  received  by  the  Department  ox  Agricaltare  from 
the  Jnternational  Institate  of  Agricait'ore.    No  official  f igores  have  been 
received  for  the  I923  crop  bat  a  coiiinercial  esti.n-ate  places  the  total  crop 
last  y^^or  et  830,000  short  cons.    The  total  of  estimates  for  the  sagarbeet 
crop  in  the  eight  Saropean  coantries  for  vrhich  reports  have  been  received 
smoants  to  20,'JhC/oZo  short  tons  as  com.pared  mth  a  prodaction  of  16,713,707 
short  tons  for  the  same  coantries  last  year,  an  increase  of  2U  per  cent. 
These  coantries  prodaced  U5  per  cent  of  the  total  Eoropean  sagarbeet  crop 
in  1923. 


RICE 

The  first  esti^natn  o"  the  acreage  ander  rice  in  India  for  the  year 
192^  as  cabled  by  the  In I'erxiational  Institate  of  y!\gricaltare  at  Rom.e  is 
73,1^4,000  acres,  compared  urith  70,78^,000  acres  at  the  same  tim.e  last 
year.    The  final  estim£.te  of  acreage  last  year  v&z  7^,227,000  acres. 
Farther  details  of  the  Indian  rice  crop  are  given  on  page  U6I. 
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MiSEET  PaOSPSCTS 

Prencli  ?Jhen.t  y.eqairenients 

Prance  is  e::pected  to  Tdo  in  tlie  ir.arlcet  for  aboat  Uo  million  "bashels 
of  foreign  Y/lieao,  according  to  estimates  reported  "by  the  j\inGrican  Consal 
at  Paris,     The  Department  of  Agricaltare  is  inclined  to  designate  Uo  million 
bashels  as  a  maxi.nam  figare  caid  expects  Prench  iiir^^orts  to  je  kept  at  a 
minimoin  of  aroand  30  million  Toashels,  as  stated  last  V7eek. 

Fe^7er  Appl es  in  Ifova  Scotia 

American  apple  grovers  vill  have  fey/er  competing  apples  from  Nova 
Scotia  this  year  than  last,     'The  trade  generally  places  this  season's 
crop  at  75  or  SO  per  cent  of  last  year's  or  from  1,500,000  to  1,600,000 
"barrels.     The  Canadian  Department  of  Agricalt are' s  Octoher  estimate  is 
for  a  crop  of  1,275.0^0  "barrels  in  Nova  Scotia. 

Demand  for  Gotten  in  Pas  ia 

"Rassia  is  again  in  the  market  for  direct  shipments  of  American 
cotton  as  is  evidenced  by  the  fact  that  exxoorts  from  the  United  States  to 
that  country  diii'lng  the  fhree  months  Jaly- September,  l^SU,  amoanted  to 
50,^000  bales.    Do.ring  the  corresponding  period  of  1923>  there  vere  no 
exports  of  cotton  from  this  country  to  Russia, 

Mer.i  co  Needs  ^.eat 

Mexican  millers  are  reported  by  the  American  Consul  at  Mexico 
City  as  having  apx^ealed  x,o  ttsir  Govermnent  for  a  reduction  of  the 
import  duty  on  viieat.    'They  assert  that  the  supply  of  Mexican  v/heat  is 
about  exhausted  and  that  in  the  very  near  future  they  vrill  be  forced  to 
import  all  their  requirements. 

Sicilian  Alm.onis  for  the  United  States 

Almond  exports  from  the  port  of  Catania  to  the  United  States  for 
the  132k  season  are  e;rpected  to  run  to  2, 200»000  pounds  before  December 
31,  according  to  consular  advices.    The  Sicilian  crop  is  about  70  per 
cent  of  normal  and  prices  are  considerably  higher  than  last  year.  There 
is  no  carryover  from,  the  old  cro-p.    Puller  Inj-crm-aticn  is  given  on  page  U73. 

Increased  Belgian  Demand  for  Cotton 

Consul  MacSachran  at  Ghent,  Belgium,  reports  heavy  Belgian  buying  of 
American  cotton  d'.iring  September,  and  states  that  it  is  believed  that 
arrivals  from  the  Uniired  States  mil  be  a.bove  those  of  Sast  Indian  cotton 
by  at  leaBt  20  per  cent  this  year. 
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WORLD  LIVESTOCK  AilL  IvIEAT  ES'.TS 
Meat  ScOTlies  in  London  Central  Markets 


Sapplies  of  all  classes  oi  meets  received  at  London . Central  markets 
daring  the  first  nine  months  of  192'-f  shcvr  a  genera,l  increase  over  those  for 
.the  corresponding  oDriod  of  1923,    The  London  Centre^l  markets  handle  ahoat 
35  per  cent  of  a^l  che  meat  imported  into  &rea.t  Britain, 

Receipts  of  heef  and  veal  do.ring  the  first  nine  months  of  I92U 
amoanted  to  223»'^So  short  tons  compared  rnth  21S,701  for  the  same  period 
last  year.    Of  this  amoant  Soath  America  contrioated  76  per  cent  compared 
with  72  per  cent  last  7ea,r, 

Mattcn  and  larHa  sapplies  cm.oc.nted  to  ll6,260  short  tons  compared 
Trith  ll^-L,Obl  last  year,  I'Jev  Zealand  and  Aastrrlic;  leading  pith  60  per  cent 
and  Soath  Aiaerica  coming  second  vath  21  per  cent.     Supplies  from.  Aastralia 
and  ITev;  Zealand  v/ero  m.ach  above  last  year. 

Pork  sapplies  totaled  j6»9^-l-5  short  tons  as  against  2S,311  for  the 
sam.e  period  last  year.    Holland  contritated  53  per  cent  of  the  total  com- 
pared --/ith  hi  per  cent  last  yea-r,  IJorth  America  9  pe^  cent  compa.red  ;7ith 
16  per  cent  last  year  rnd  G-reat  Britain  and  Ireland  37  pe^"  cent  against 
32  per  cent  last  year. 

Detailed  statistics  on  meat  sapplies  in  the  London  Central  Markets 
daring  the  first  nine  months  of  I923  and  192m  and  for  September  I923  and 
I92U  T/ill  "be  foand  on  page  400, 

Slaaghtering  in  Germrny 

Slaaghter  rreights  for  the  different  classes  of  animals  in  Gerinariy 
for  the  yerr  as  issaed  hy  the  German  Health  Office  shovT  that 

ardmals  slaaghtered  vrere  heavier  than  in  1S23»     Cal\-es,  hogs,  sheep  and 
goats  in  1324  are  also  heavier  chan  in  190S,  althoogh  the  weights  of 
other  animals  are  l07-er. 

By  applying  these  -^/eights  to  the  inspected  slaaghter  for  the 
first  six  m.onths  of  I923  ond  1^2h  as  pablished  in  Foreign  Crops  and 
Markets,  Vcl,  9.  ?To.  16,  page  3^^*  i't  '"ill  be  foond  that  beef  prodaction 
increased  from  5^8,602,000  poands  to  6SO,S59,COO;  veal  from  137,^+07,000 
pounds  to  173,692,00c;  and- pork  from  52^,667,000  poands  to  ^^SS,  5US,  000. 

The  large  increa.ce  in  the  German  prodaction  01  pork  daring  the 
first  six  m.onths  of  19^4  accoants  to  som.e  extent  for  the  2U  per  cent 
decrease  in  exports  of  pork  prodacts  from  the  United  States  to  Gerriany 
daring  that  period^    'Pq.X'^  exports  from  the  United  States  to  G-ermany  amoanted 
to  only  195,002,522  poands  daring  the  first  six  months  of  I92U  compared 
mth  257,123,170  poands  for  the  sam.e  period  of  1923«    'This  inclades  fresh 
pork,  hams  and  shoalders,  bacon,  pickled  pork  and  lard. 
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Sm'L4?.IES        CA3LSS  AJ;TD  LEADING-  J012ICLES  111  THE  ISSUE. 

BUTTER  PRICES  LOViER  III  LOij'EON 

The  London  'outter  market  v;es  nuiet  on  Octo'ber  3O  T-'ith 
fijjther  slight  declines  in  prices  from  those  prevailing  on  Octo'ber  23, 
according  to  the  Department's  reekly  cahle  from  the  Agric^altural  Com- 
missioner in  lordon.     l^ew  Zealand  "butter  alone  had  not  declined.  The 
Copenhagen  official  quotation  dropped  from  U6  1/2  cents  on  the  23.d  to 

3/^  cents  on  Cctooer  30.     Some  rise  in  i\i'ew  York  quotations  has 
narro'fred  still  further  the  margin  in  favor  of  London.     London  "butter 
prices  are  quoted  in  full  on  page  h^h. 

lESS  STRE2TG-TH  Ii\i  GERMAil '  MAREETS 

Lov/er  prices  prevailed  for  both  hogs  and  lard  in  G-erman  markets 
du2"ing  the  week  ended  October  29,  according  to  the  --.Teej/rly  cable  from 
the  Agricv.ltura.l  CoiTi':nissioner  in  Berlin  to  the  Department  of  igriculture. 
Prices  of  lard  in  tierces  at  Plarnbarg  averaged  SI9.23  a.ga.inst  -519.75  last 
7;eek.    A  consider.able  decline  in  hog  prices  is  indicated  at  Berlin. 
Receipts  at  lU  markets  again  reached  t.  comparatively ' high  point.  Detailed 
figures  are  given  on  page  '4~(h. 

Cabled  prices  of  ^-inerict^n  ap'oles  in  British  -.imrkets  are  given  on 
page  2475. 


I-Tet  exDorts  from  the  United  States  of  over  200.000.000  b'ashels  of 
whee.t  are  likely  this  year^as  a  result  of  the  recent  20,000,000  bushel  in- 
crease in  the  estimated  crop,  ±f  the  heavy  exports  of  recent  r/eeks  continue. 

A  cut  from  I5O.OOO.OOO  bushels  to  130.000,000  bushels  in  the  Te- 
partment  's  estimate  of  the  probable  :7heat  requirements  of  non-European 
deficit  countries  ha.s  been  made  in  view  of  recent  reports  of  better  crops 
in  ivianchui'ia  and  Japan. 

I'iore  than  half  of  our  rye  crop  seems  likely  to  be  erroorted  \7ith 
foreign  laar.'zets  bidding  actively. 

Rapidly  rising  p rices  have  Ti'eakened  the  case  of  German  far^ters 
for  the  ^Droposed  pi'otective  tai'iff  on  agricultural  imports. 

The  leturn  of  prosperity  to  'Ger.nany  may  mecn  smaller  imports  of 
foodstuffs  from  ohe  United  States,  but  a.  better  market  for  co«ton  and 
otlTer  agricultTjjral  products  will  result. 
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KEl^SJID  WR3AT  .ESTIiViA.TES  EEIJ.IVIS  SINGE  SEPTEMBER  zh. 


'item.                    :  1923. 

:         192)4  „ 

19  2U 
:      Decree ?e 
:     from  l';-.J3. 

:  19-4 
:  Inc:-'ease 
:     over  I923. 

Estirrates,  29  cocjitries 
po-blished  September  'ck 

:i^000  basn'vls 
:  1.2RU.,6U7 

- 1,000  bashels 
;     l;  001-^067 

:    Per  Cent 
J  20.0 

:    Per  Cent 

:  Y25,7^u 

11.6.-{S  < 

:  275:569 
l^^j.lO 

:  .  22'>,B-59 
i06.U4B 
:         36.226  ; 

6;.  705 
:          6'.Oc'4  • 
:  1^,^^:6 
:         ^-9 -.7  35 

:  835;,ciC6 
7.275 

:       l'^^.',956  - 
:  171,0^0 

■            93 .  2J  D 

-  3^,29^ 

50,295 
:  70,062 
:  9,661 

:        32.3^9  . 

696  : 

:  '37.5 

:  19«S 

:  23.9 
1           1  p  li 

>          .  JLdn-t 
•  "5.3 

:  25.7 

:  27.7 
3^4.0 

:  S.9 
•            P  c; 

;  iu"7 

:  ^7.5 

Total  Northern  : 

2.737.552  : 

10.1 

RSVISID  RYE  E3TIiIATES  RECEIVED  SINCE  OCTOBER  15 . 

Item,-, 

'         1923.  • 

I92U. 

19  21; 

Decrease  ' 
fr->n  IS  23-  : 

19  2U 
Increase 
over  1923. 

Estimates,   22  coantries 
pablished  October  I5  -  ■ 

Czechosloval-cia  

Total  Nor-whern 

Hemi3T)here  0 .... ; 

1,000  buphels, 
703„v'^l6: 

1,000  baslels; 
6^1 .  rl:  p  : 

.Per  Cent 
l'l.6 

Per  Cent 

■       .36. LI/': 
•:3.-7f. 

ii,    1  : 
^0,273  : 

51-2  : 
13. .0  ! 

10.3 

:  91^.009: 

720,301  : 

lUo5  : 

SHARP  RISE  IN  ITALIAIT' WHEAT  PRICES 

Grain  prices  in  Italy  i r^cr'c^p.ced  by  aboat  50  per  cent  daring  the  first 
half  of  October.    This  sharp  rlrie  in  prices  is  attribated  not  only  to  the 
shortage  in  the  Italian  vviieat  crop  bat  to  the  failaxe  of  the  Soviet  Government 
to  deliver  Russian  grain  accord" :ig  to  contract.    Orders  for  American  grain 
■vrere  cat  dov/H  in  vie^T  of  the  ej^jocted  supplies  from  Rassia,  none  of  ^7hich 
had  been  delivered  by  the  middle  of  October. 
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ESTIMHES  OF  INTERj:IATICNaJL  TEAE  I"  3~E-43  G-HA.HT,  1924-25,  Cont'd. 

On  the  import  side  of  the  international  wheat  "balance,  it  is  neces- 
sary to  cut  20,000,000  Irashels  froa  t.ie  prooohle  rerjuirenients  of  non- 
Ev-ropean  deficit  countries  in  view  of  report'^  of  bf^ttsr  cioofc  in  Manchuria 
and  Japan.     Tnis  leaves  the  estiirace  of  ncn-ja".rcpoj,n  imports  at  130,000,000 
"bushels.     Tor  E^xi-cnesn  countries-,  srxh  reviserl  eotira'^cs  of  crops  as  are 
available  are  less  favorable  than  e&.riier  es'cim;?. Les ,  so  that  tnere  will 
probably  be  a  marRst  in  'Evxo'^e  "^or  whatever  additional  wheac  may  be  avail- 
able.    The  revised  table  is  shov/n  below: 


V/heat,  including  f Icur  :  Het  iDMorts  into  ii^-'oropcan  Co-jjitries,  year  ezjding 
June  30,  1923  and  1924,  v;ith  estina-tes  for  1924-25. 


,  July  1,  1922 

.  Jul} 

^  1,  1923 

;5':£T:i'ra.tes  for 

1924  -  25. h 

Co'OJDtry 

June 

30.  19^:3 

J'an  e 

30.  1924 

MinijTxum 

l,uC 

0  bushels 

1 .  OUC 

*  bt'.shsls 

1,000  bushels 

1,000  bushel. 

a 

202 , 824 

c 

211,7^3 

230,000 

:  ■  210,000 

Italy   

110,227 

:e 

39,  5;:  5 

:  105,000 

:  35,000 

42,053 

29. 590 

:  45,000 

:  35,000 

41,354 

d 

51 , 335 

:  40,000 

30,000 

Bel^rora   

39,491 

39,685 

:  37.000 

:  32,000 

22 , 570 

27 , 377 

27,000 

:         22 , 000 

13.479 

:a 

17 , 364 

:  13.000 

:  14,000 

a 

16. 553 

a 

15,682 

17,000 

:  15,000 

a 

12,855 

,  a^ 

17,269 

15,000 

12 , 000 

10,632 

:e 

19 : OGl 

16,000 

12,000 

8,298 

11,871 

10,000 

:           S , 000 

3,C19 

6,524 

6,000 

:  5,000 

5 , 934 

9,296 

v.OOO 

5,000 

4,  5S3 

4,881 

5,000 

3,000 

a 

2.445 

574 

5,000 

3.000 

Spain  and  Portugal  . . 

b 

5,000 

3,000 

5,000  : 

2,000 

Total   

545,177 

531,613 

593,000  : 

496,000 

a  Internatioral  Crop  Report  of  the  International  Institute  of  i^gricultuxe . 

b  Srr.all  net  exports  ior  Spain. 

c  Exports  to  Irish  Free  State  taJcen  from  imports. 

d  Incomplete -May  and  Jane  taken  from  Crop  Report  of  the  International  Insti- 


tute. 

e     Incomplete- June  figures  taken  frou  Crop  Report  of  the  International  Insti- 
tute . 

f  Eight  months  only, 
e  Not  yet  available, 
h    Estimates  subject  to  charge. 
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ESTIMATES  CE  IMEmTATiaiAL  TEADE  11!  SrEAD  GEAIIT,   I92U-I925,  Cont'd. 

vn^-ile  the  rye  prcductioii  estimate  ,  for  the  United.  States  h£,s  not  been 
cha.nged,  the  e:rports  for  the  first  four  ir.onths  indicate  that  the  hi^h 
export  price  is  likely  to  draw  more  th.a::.  h?-,li  of  the  total  crop  into  for- 
eign roarkets.     later  crop  reports  from  Eussia  are  e^ren  more  pessimistic 
tlian  those  received  early  in  the  season,     -he  ta'jiles  for  rye,  "both  for' 
exports  enl  imports,  are  therefore  cl^anged  sccordingly. 

Eye:  Experts  from  the  principal  e:rporting  countries,  year  ending  June  30, 
 1921  and  192^-,  v;ith  estluiates  for  1S2U-2S>  


1,  1922 

July  1,  1923 

Country 

■  Estimates  for  1924-25  c 

June 

30,1923 

.  June  30,  19  2^^. 

1,000 

"Dus^.'-els 

' 1,000  tushelE 

:             1,000  "bushels 

United  States  . , 

51,^412  : 

17,705 

•35,000   

Russia   

^» 

42,471 

:  10,000 

Canada   

9,130  i 

■5,000 

Argent  iria.  

1,630  ; 

>-,0'.9 

2,000 

Total  ■ 

62,200  : 

71,331  \ 

52.OCO 

b    Excluding  Eussi?,  the  Danube  Easin,  c-.d  the  Brlkrns. 
c_  Estime.tes  subject  to  chaT.ge. 

Eye:    Net  Imports  into  European  countries,  ^--oar  ending  June  3G,  I923  and 

192^,  Y/ith  estimates  for  i92U-25. 


Country 


Ge  rmany 
Norway  . 
Einlrnd 
Eenraark 
Nethcrlr 
Austria 
Be  Igiun 
SiTeden  . 
Italy  . . 
France  . 


ndc 


Tot?.l 


:  July  1,  1922 
:June  30,  192^ 

:  July  1,  1923 
:June  30.  19 2^^ 

:  Estimates  for  I92U-25  f 

:  1,000  bushels 

:  1,000  b-ashels 

:               1,000  bushels 

:  U2,114 
•a           7.053  - 
■  5,913 
'             ^.9S9  : 
:             1,913  : 

:b           l,5Sb  : 
:c.              91^5  : 

371  : 
22^-  : 

2i+,S77 
:  S.O97 
10,553 
9,717  : 
6,^5^  : 
b           3,730  : 
1,311  : 
^,^77  : 
c  e             63  : 
d  1.76c^ 

•  ■  30,000 
:  4,000 
:  4,000 
U,000 
1,000 
2,000 
1,000 
4,  000 

:                   13  : 

2,000 

:            63.233  : 

70,979  : 

52,000 

a  Six  months'  figure  for  flour, 

b  International  Crop  Report  of  the  International  Institute  of  Agriculture. 

c_  Eet  exports. 

d  Incop.plete-May  and  June  figures  taken  from  the  International  Instute  of 

iVgri  culture, 

e  Eleven  r.-onths  figu.re. 

f  Estimates  subject  to  change. 
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THE  AGPJCULTUHaL  SimTION  IH  GEBifAm 

The  rapid  rise  in  prices  of  agricultural  products  in  Germany 
during  August  and  September,  has,  in  ■^he  opinion  of  many  ooservers, 
greatly  weakened  the  ca.se  for  the  proposed  protective  tariff  on  agri- 
cultural imports  into  Germany,     During  the  su-niner  months,  agrarian  agita- 
tion for  the  re-irrposition  of  the  pre-war  protective  duties  was  strong, 
and  was  "based  primarily  on  the  claim  that  the  lo'fr  prices  of  farm  products 
made  it  impossible  for  the  German  farmer  to  meet  operating  expenses  and 
to  pay  the  heavy  taxes  imposed  "by  the  Government, 

From  June  21  to  September  26,  however,  wheat  prices  on  the  Berlin 
bourse  rose  from  the  equivalent  of  about  90  cents  to  $1.^9  a  bushel,  and 
rye  from  J2  cents  to  $1.32.    Butter  which  on  June  21  sold  on  the  Berlin 
wholesale  market  at  the  equivalent  of  30  cents  per  pound  sold  for  ^3 
cents  on  September  25,  while  hogs  rose  from  about  11  cents  a  pound  to 
IS  cents*    As  late  as  July  S  farmers  received  the  equivalent  of  2  l/2 
cents  a  quart  for  milk,  while  on  September  26  they  received  3  2/3  cents. 

Thus  the  German  farmer  finds  himself  suddenly  in  a  rather  favorable 
situation  in  the  marketing  of  such  suiplus  products  as  he  has  to  sell, 
and  his  plea  for  measures  which  would  still  further  increase  agricultural 
prices  is  meeting  with  vigorous  opposition  in  the  cities.     In  fact,  the 
Food  i/dnistry  has  lately  been  severely  criticised  for  permitting  the  ex- 
portation of  grain  during  the  spring  and  early  summer.    At  that  time, 
grain  prices  in  Germany  were  below  the  world  level  and  grain  could  be  ex- 
ported to  advantage,    How,  however,  with  a  short  crop,  Germany  is  obliged 
to  import  large  quantities  of  American  r5'"e  at  prices  almost  double  those 
which  prevailed  at  the  time  export  licenses  were  granted. 

"While  the  German  fsnmer  has  received  some  temporary  relief  from 
the  shift  in  the  price  level,  he  is  far  from,  being  on  a  sound  financial 
basis.    In  a  report  made  to  the  Dep.artment  of  Agriculture  by  Mr*.  H.  C, 
Kuthe,  a  special  correspondent  recently  returned  from  Germany,  the 
prospects  of  the  German  farmer  are  shown  to  be  far  from  bright. 

During  the  xrar  and  during  the  inflation  period  following  the 
War,  German  farmers  received  prices  far  above  the  pre— war  level,  not 
only  in  actual  currency,  but  in  actual  purchasing  power.    This  period 
of  prosperity  lasted  for  eight  years,  during  which  time  the  farm  popula- 
tions raised  their  standards  of  living,  invested  heaA;ily  in  machinery, 
and  aided  by  currency  depreciation  paid  off  practically  all  their 
mortgage  indebtedness, 

A  year  ago  this  period  of  paper  prosperity  came  to  a  sudden  end. 
The  currency  was  stabilized  by  the  introduction  of  the  "rentenmark" 
secured  03'-  a  mortga,gs  on  all  GeriToan  industries.    About  half  the  total 
amount  or  about  1,600,000,000  gold  marks  was  allotted  to  agriculture, 
thus  imposing  autoraaticai'ly  a  new  mortgage  on  every  farm  in  Germany, 
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Taxes  were  also  greatly  incr earned  and  at  the  same  tine  agricultural 
prices  dropped  in  their  relation  to  'ohe  gevieral  price  Icve:',    To  add 
to  the  difficulty  19'i'4  proved  1,0  "oe  a  bad  year  for  German '  crops ^  Ivlach 
grain  was  winter-hillsd^  and  unfavorable  breather  during  the  spring  and 
summer  decreased  the  yield  of  all.  cro-js  to  'be"'o\7  that  of  1923„  These 
calamities  resulted  in  a  desperate  need  for  -credit  ^'/hich  could  only  he 
had  at  almost  unheard  of  rates  of  interests    A  part  of  the  needed  credit 
was  advanced  hy  the  new  rentenuanic  a,t  an  official  rate  of  10  per  cent, 
which  was  increase.d  hy  distrihuting  agencies-  'lU'-itil  the  rate  to  the 
farmer  was  ahout  20  per  cent.     This  was  the  cheapest  credit  avf^ilahle, 
Private  hanks  and  individuals  charged  from  30  to  yO  per  cent  and  in 
some  cases  as  high  a.s  100  per  cent.    The  liqu:ici,  capital  of  Germany  had 
heen  so  exhausted  hy  the  war  and  the  collapse  of  the  mark,  tha.t-  sufficient 
money  was  not  availahle  at  any  price. 

Thus,  when  the  GeT-Tcan  fa.rmer  faces  the  repayment  of  these  short- 
time  loans,  together  with  the  pa^f:;iient  of  his  taxes  and  the  principal  and 
interest  of  the  rentonirark  mortgage,  even  favcrahle  prices  for  his  short 
crops  do  not  give  him  a  very  cheerful  outlook  for  tne  future, 

German  m3,nuf acturing  industries  have  also  heen  passing  through  a 
period  of  depression  and  unempJ. oyment  following  t}ie  sudden  ending  of  the 
fictitious  ijrosperity  of  the  period  cf  currency  inflation^     There  seems 
to  he,  however,  a  feeling  that  with  the  accep  tsnce  of  the  Dawes  Plan 
and  with  the  evacuation  of  the  RuJir  hy  France,  that  a  real  turn  for  the 
hetter  is  due,  and  tha,t  Germany,  for  the  first  time  sixice  the  war,  is 
in  a  position  to  hegin  to  huild  solid  foundations  for  a- new  industrial 
and  agricultural  prosperity.     This  does  not  mean  that  Germany  is  already 
definitely  on  the  up  grade,  hut  hope  and  confidence  in  the  future  is 
returning^ 

The  return  of  prosperity  to  Genrany  will  not  necessarily  mean 
increased  purchases  of  American  agricultural  product Sa    In  fact,  irnprove- 
ment  in  German  economic  conditions  may  mean  a  distinct  decrease  in  our 
exports  of  grain  and  pork  products  to  Gej:"many,    Already  Danish  hutter 
has  appeared  in  laige  quantities  in  Gerraan  ms,rkets  with  a  corresponding 
decrease  in  inports  of  lard.     The  foodstuffs  inrported  from  America  have 
heen  necessities  which  must  he  had  at  all  costs.    With  greater  prosperity 
will  come  greater  diversification  in  diet  and  the  purchase  of  the  food 
products  of  other  countries.     Cotton,  however,  should  find  a  hetter  market 
in  Germany  as  prosperity  returns  and  German  mills  again  resume  operations 
on  a  larger  scale.    A  good  market  for  tohacco  will  continue,  and  we  may 
look  for  a  material  expansion  in  the  Gennan  m^.rket  for  apples^  dried 
fruits,  and  specialized  agricultural  products  in  increasing  variety. 
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If,  however,  in  accordance  with  the  provision  of  the  Dawes  Plan, 
Germany  concentracf  c  i  'zk-  energies  more  and  rrore  on  inuu- '/rial  develop- 
ment, and  does  not  rc^ 'iirr,yo se  protective  duties  for  "c;'ie  encouragement 
of  agriculture  5  then  Cf^vrmny  may  "become  more  deperidevt  than  in  the  past  on 
foreign  food  supplies.-    I'his  ^TCuld  result  in  a  steady  gii'o-T/ln.,.  not  only 
in  the  market  for  cot '■/on.,  tobacco,  fruits  and  specialties.,  but  for 
America.n  vrheat  and  fiour_.  and  Ameii.can  pork  and  ?^ard,  suoject-, ■  he -Tever , 
to  the  competition  of  o  trier"  surplus  producing  couiitries,  •  such  as  Russia, 
Argentina,  and  Canadao '  .  •  ■ 

BIOS  ACHFAGE  IN  INDIA  SrDWS  INCfiKA.SS 

The  first  estiniate  of  the  acreage  ucjder  rice  in  India  for  the  year 
192U  as  cahled  hy  the  International  Institute  of  Agricult'-ire  at  Home  is 
73,lUl+,000  acres,  compared  v/ith  70,7SU^OOO  acres  at  the  same  time  last 
year.    With  favorahle  weather  conditions  the  crop  Tzill  prola'bly  exceed  that 
of  last  year  which  ?/as  placed  at  ^l^fSj  H^^-  sT'ort  tons  of  cleaned  rice. 
The  area  harvested  last  year  arrounted  to  /^B^SS/^OOO  acrcs^    Last  year's 
crop  was  l6,l  per  cent  smaller  than  that  for  the  year  1922  and  ik^'f  per 
cent  smaller  than  the  crop  for  the  year  19L-'1;>    Tiie  average  crop  for  the 
five  yeaJTs  1919  to  1923  is  estimated  at  3'-^-£S9,53^  short  tons* 

Production  figures  for  the  ten  co^ontries  reporting  so  far  this 
year,  including  the  Uni-ced  States,  Japan,  Jav£^,  and  Madura,  Ceylon  and 
parts  of  Indo-China  indicate  a  7-3  per  cent  increase  over  last  year. 
The  production  in  these  coi;.ntries  is  estimated  at  13?3'"75''-39  short  tons 
of  cleaned  rice  conpared  with  lU,?7'l,200  short  tons  in  1923  when  they 
produced  2U,2  per  cent  of  the  total  rice  production  of  the  world, 

HEA"*/Y  APPLE  .SHIPMEI'JTS  ID  iOSSIGN  FABZETS„ 

The  foreign  demand  for  Americen  and  Canadian  apples  thus  far  this 
season  has  been  moct  encouraging,    Repoi'ts  of  the  International  Apple 
Shippers'  Association  on  ezq^orts  of  American  and  Cans-dian  apples  from  the 
"beginning  of  the  season  to  Octooer  IS  sho^'  that  fcb.ipments  to  foreign 
markets  during  that  period  totaled  S32,Sll  barrels  and  1,128,990  boxes. 
This  is  an  increase  of  3  P^r  cent  for  barreled  and  nearly  30  per  cent 
for  boxed  stock  compared  with  sh.ipments  during  the  corresponding  period 
last  year,  ' 

The  following  tabulation  gives  the  exocrts  of  apples  from  the 
United  States  and  Canada  by  ports  of  desi;inacion  from  the  begironing  of 
the  1923-2^  and  the  192U-25  seasons  to  October  IS, 
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 EaPOBTS  Og  APFLBS  ?R01vI  THE  UNITj^D  STATES  CANADA  

Destination         :  Season  1923~ 2U  .:  Season  I92U-25 

 :  to  October  Ig  ?  to  Octol^er  18  

:     Barrels        :      Boxes        :      Barrels        :  Boxes 

Liverpool  :        332,^^03  :  279, 0S2  :  30S,?>8k  :  269,665 

London  :        13S,8i45  :  151,770  :  lU3,l62  :  2Ul,U22 

OlasgOTT  :        156,525  :  IS?., 665  :  1^7,509  :  212.1+71 

Manchester  :          73,050  :  US,6S5  :  73,913  :  39.296 

SoatheiTipton  :          U2.123  :  ShMl  :  42,333  :  92,1+88 

Other  British  ports..:  1+2,563  :  38.OU7  :  3S.6IO  :  32,8l[7 


Total  Great  Britain..:        785, 609     :        786,736  :        760,1|11      :  888,189 


Scandinavia  :  21,880    :  80,720  :  22,1+92      :  82,900 

Other  ports  :  1+6 5     :  1+.750  :  '^9.908  :       157.901    i  | 


G-RAira  TOTAL  :        807, 95!+    :        S72,206  :        832,811      :  1,128,990 


It  'Till  te  noted  that  Scandinavian  co^Jintries  have  "been  on  the  market  ' 
for  considerable  qaantities  of  American  and  Canadian  apples.     The  above  | 
statistics,  hov/ever,  are  not  an  e^ccarate  indication  of  the  actaal  parchases 
of  the  three  Scandinavian  ccantries,  since  they  cover  cnlj'  the  direct 
shipments  from  America  and  Canada    to  the  Scandinavian  ports.    A  consider-  j 
able  volama  of  indirect  trade  is  being  ce.rried  on  regalarlj^  by  means  of 
■nhich  ATierican  and  Canadian  apples  reach  the  Danish  and  other  Scsndinavian  [ 
markets  as  irell  as  those  of  Germany,  the  Netherlands,  and  other  Continental  : 
ports  through  transshipments  from  British  markets.  j 

The  large  increase  in  shipm.ents  to  ''other  ports"  is  acco anted  for  ' 
by  the  recently  increased  shixoments  to  Hanbarg,  Bremen  and  to  Soath  American' 
ports.  Ne-j  York  daring  the  tjeek  ended  October  IS,  shipped  23,090  boxes  and  ; 
881+  barrels  to  Hamborg  T/hile  j."j.alif  ax  shipped  l-'-,S7*0  box?s  a.nd  8,61+9  barrels,  j 
Soath  American  ports  daring  the  seme  rreek  f  ige.red  as  the  destination  of 
26,821  boxes  and  15.3^5  barrels  from.  Nev:  York  and  6,595  "boxes  and  I+60 
barrels  from  Montreal. 

EUP.OPEAiM  COUN^TRIES  T.\KE  IvmE  Ul^TTED  STATES  ^-ISAT  ' 

Siiports  of  Theat  from  the  United  States  for  the  tnree  months  ending  | 
September,  I92I+,  sho-vr  an  encouraging  improvement  over  exoorts  for  the  5 
corresponding  period  last  season.     Inclading  shipments  to  Canada,  most  of 
Tjhich  eventaallj^  go  to  the  United  Xingdom  and  the  Continent^  Earopeen 
countries  took  approximately  59  i-illion  bashels,  or  I7  mdllion  bashels 
more  than  daring  the  coi responding  caarter  of  I923.     This  represents  an 
increase  of  1+2  per  cent.    Exports  to  the  United  Kingdom.,  the  Netherlands,  [ 
Germany,   and  Belgium  m.ade  the  most  substantial  gains.    Exports  to  the  j 
Orient,  however ,  declined  from.  7-1/2  million  bashels  last  year  to  only 
a  little  over  2  million  this  year. 
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WHEAT  AI^ID  iTHEAT  ELOUR:  EXPORTS  ERO'.l  TIE  UI'iITEL  STATES,  JULY-  SEPTEi/3ER,  I923  AITL  1924. 


Exported  to:  : 

W le  at ,  i  nc  ir.d  i  ng  f  1  our  : 
in  terms  of  grain  : 

F.ieat  : 

Viheat  flour 

July-Se-ot.  : 

1'^'23'  : 

July- Sept.  : 
1?24"  : 

Septom'ier  : 
1911  : 

oeptem'oer  : 
1924  : 

September: 
1923  : 

Septemher 
1924 

United  Ilingdom.  . .  : 
Erancc  : 

Turkey  in  Europe. : 
Einland  : 

Malta ,  G-oz  0 ,  C  yprus : 
Poland  &  Danzig. . ; 

TOTAL  EUROPE 

Cuba  

China  

Other  countries.. 

TOTAL  

Bushels  : 

9.099.559: 
4,728,363: 

1.766,957: 
2,703,468: 
2.675,276: 
2,3l6,4l4: 
90,229: 
239,562: 

713.397: 
551,344: 
1,130: 
347,483: 
271,630: 
90,662: 

S.703: 
57.600: 
60,438; 

Bushels  : 
11,682,236: 

7,491.329: 
1,518,205: 
4,614,259: 
3,842,212: 
2,449,747: 
184,247: 

41,509: 
464,222: 
1,234,&:S6: 

3,793' 
491,942. 

314,930: 
99.192: 
10,125: 
35,770: 
13.407: 

ijushels  : 
2,886,917: 
■577,931: 
775,936: 
221,111: 
651,  676: 
791,990- 

11,034: 

126, 533: 
37,333: 
67,937' 

4,32s: 

Bushels  : 
5,861,346: 
3,  617 .,703: 

1,109,  813: 
1.935,^94: 
2,533,015: 
1,  50I ;  877 : 
97,077: 
36, /2^: 

281,000 

175,104. 

111,335 
35,405. 

3,750 

BarrelB  : 
191,530: 
174,832: 
4l6: 

105,353: 
3,668: 

2,373: 

1,546: 
3,e43: 
67,486: 
08, 859 ' 

15,074. 

13,079 
742 

735 

3.176 

2,040 

Ban  e 
225. 85r 
24-7.463 

249 , 248 
26. 085 

4,109 

10,287 

64,063 
64,046 
53 

6,082 

19,155 
3,447 
2,250 
3,842 
472 

25,922.210. 

34,491,391. 

6,152,176 

17,410,149 

684,022 

931,475 

15.396,755 
1.115.S53' 
99s. 127 
954.417 

■  3,309.759 

980,451 

:  274,500 
:  2,892,774 
418 

:  3.370.472 

24,123,703 
1,253,626 
425,255 
1,315,082 
405,086 
:  901,462 
31,500 
720,196 
:  333 
:  4,277,333 

6,276,249 
2,325 

llS,^'r54 

84i,s67 
605,666 

:  1,400,501 
:  10,610 

14,228,210 
1,603 
46, 34o 
396,333 

266.667 
312,700 

7.947 
66,296- 
41,430 
10,136. 
:  249,356 

:  135,033 
22,000 

:  57,351 
:  2 
:  294,043 

4.913 
.  101,252 

.  26,093 

•  5,906 

15. 500 

60,937 

5.000 
'  311.576 

:  5'^).  215.  741 

:     67. 950.,  467 

:  15,408,448 

:  32,662,007 

: 1,563, 116 

:1, 462, 657 

Total  re-e:cports. 
EXCESS  EXPORTS.  .  . 

:  3.S93.36I 
:  1,822 

:  51,323.702 

:  1.626,573 

11,331 

:  66.335.225 

:  1,234.573 
;  14,173.370 

309,143 
:  1,300 

:  32,354,664 

:  13,595 
i  1.554.521 

:  430 
:  402 

:  1,462, 629 

Compiled  from  official  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
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GRAINS:  EXPORTS  FROM  THE  UUITSD  STATES,  JULY  1-NOVEivIBER  1,  1923  Al©  I92U. 
PORK;      EXPORTS  I3.0U  THE  UNITED  STATES,  JAFJMY  1--0CT0BER  25,  I92I+. 


:  Jo.ly  1  - 

Commodity,  :rJoveml)er  3 

 :  1923 

Grains:                              :  1,000 

:  Bashels 

T&eat  :  46.799 

Tftieat  f  loar   1,56S 

Rye  : 

Corn  ■  :  ^,^496 

Oats  :  7^+7 

Barley  :  6,927 


Pork: 


1,000 

poands 


Hams  and  sho alders, 
inc. Wilt,  sides  

Bacon  inc.  Cojnberland 
sides  , 

Lard  

pickled  iDo rk.  


Jaly  1  - 
Novem'ber  1 
 19  2U 


1,000 
BcLshels 
95,323 
^/ 3.201 

26,31^ 

2,U07 
3.3^46 

ii,3iS 


Jan .  1- 
Oct,  25, 

i92U 


1,000 

poands 

273, Sll 


,53^ 

S154.S26 
2U,S3S 


V/eek  ending 


Oct. 11, 

19  2U 


1,000 

3 a she Is 
i/10,5^47 

k,lk3 

S6 

U75 
1.3S0 


1,000 

poands 

2, 670  - 

U,996 

13,229 

^39 


octa3, 
192U 


1,000 
Bashels 
a/  S,632 

3.073: 
111 
625 

1.3^3. 


1,000 

Poands 

2, 12'- 

7,235 
15,53^ 


Oct. 25, 

1921^ 


1,000 
Baskels 
1/  ll,2l+S 

l.UOO 

626 
.  2,306 


1,000 

poands 
3.U36 


5.221 
13.766 

961 


^ov.  1 

19  2h 


l.GCC 
Bashel 
a/  5.3l 


79 


1,00c 

Poands 


Conrpiled  from  official  reports  of  tlie  Bareaa  of  Eoreign  and  Lo/aestic  Commerce- 
a/  Inclading  Trheat  floar  via  pacific  ports. 

b/  Jaly  l-Septemljer  30.  Not  reported  Treekly  from  Atlantic  Coast  ports. 


DEMiARK:  EXPORTING  B.IRLEY. 


The  large  "barley  crop  of  Denmark  "becomes  significant  in  viev:  of  the 
fact  that  -Torld  grain  crops  are  "belov  normal.    The  severe  ■'v7inter  and  spring 
rained  mach  of  the  •'-inter  \7heat  seeding,  and  a  large  part  of  this  land  vas 
afterT/ards  reseeded  to  "barley  mth  ver^'  favora'ble  resalts.    Both  .the  aaantity 
and  caality  of  the  crop  are  "reported  as  ahove  raedicm,  thoagh  as  yet,  no  official 
statistics  on  prodaction  are  available.     The  o.rea  seeded  to  "barley  in  I92U,  horever 
•;/as  7^5.000  acres  as  compa-red  v:ith  690,000  acres  in  I923,  or  an  increase  of 
55.000  acres.    E:rports  from  Denmark  so  far  this  season  (Joly  and  Aogast)  have 
"been  compa-ratively  large,  amoanting  to  S7,500  "bo.shels  as  compared  rlth  a  little 
over  5.000  "bashels  daring  the  same  tno  months  of  1923,  i-  spite  of  Dermiark's 
large  reqairements  for  feeding  po-rposes. 


I 


.1 


Nov  ember  5,  19  2U. 
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EELGIAIT  CCNSUMPTIOIT  OF  AIISRICAIT  COTTON 

A  recent  report  from  Clinton  E,  'v'iac  Sacliran,  Anierican  Consul  at 
Ghent,  Belgiom,   indicates  renev/ed  activit;/  among  cotton  yarn  s;oinners 
in  Belgium.    Yarn  mills  returned  to  a  f  cir'-^-t  (.me  "basis  do.rlrig  S':pt  ember 
T;ith  a  large  proportion  of  their  out-put  btvin^  e."po'^'"i,ed  to  rnglarid, 
although  vreavir.g  mills  verc  still  on  short  time.    Lousr-pri  j?.d  j'jnerican 
cotton  stimulated  baying  during  the  month,  ev-ni  to  the  cztent  of 
indicating  that  more  American  than  Indian  cooton  may  be  taken  this  year. 

Although  the  total  consumption  of  cotton  in  Belgii.ira  has  been 
increasing,  the  consumption  of  American  cotton  declined  during  1923-2^. 
A  report  from  Leigh  \7.  Hunt,  Assistant  Trade  Cor.mi;£sioner  at  Brussels, 
states  that  during  the  six  m.onths  ended  July  31.  ^3^^,  Belgi'jm  used 
59t950  bales  of  America,n  staple  against  6l,390  bales  for  the  preceding 
six  months,   the  decrease  being  compensated  for  by  increa.sed  use  of  Indian 
cotton,  the  consumption  of  Tvhich  ainoanl-ed  to  Z2-.ho2  bales  during  the  six 
months  ended  July  31.  -<-92'4-,  as  compared  ^.vith  80,9^7  bales  in  the  xDrevious 
six  months.     The  consumption  of  Zgyptian  increased  from  bales  to 

U,015  bales,  ^hile  talcings  from  miscelianeo as  sources  rose  from  1d3  to 
l,3U2  bales. 


Total  domestic  consumption  of  raw  cotton  during  the  six  months 
ended  July  3I,  lS2k,   e.xpressed  in  running  bales,  amounted  to  lU9,778 
bales  against  1^7,690  bales  for  the  preceding  six  months.     The  consumption 
of  Indian  and  American  cotton  in  Belgium  during  the  pact  t':^o  seasons  ras 
as  folloi7s: 


American  Indian 
bales  bales 
August  1,   1922  -  July  31,  1923..   123,910  126,766 

August  1,  1923  -  July  31,   I92U..  121,3^0  l6]>M3 

The  decreased  dem.and  for  Ajnericsn  staple  during  I923-2U  v/as  chiefly 
the  result  of  high  prices  resulting  from  unfavorable  exchange  rates.  On 
March  1,  I52U,  iVmerican  yarns,  185  v;arp,  rere  quoted        about  50  cents  per 
pound,  the  price  going  higher  as  the  franc  found  its  lo^7  level  of  3I.6O  to 
the  dollar  on  March  11„    Prices  on  yarns  from,  other  sources  rose  ^^ith  the 
falling  exchange  rate,  but  not  nearly  so  sharply  as  did  those  on  .%iericaris. 
The  f. ailing  exchange  stimulated  export  orders" for  Belgium:  textiles  but 
stifled  domestic  trade.     The  rally  of  the  franc  during  the  summer,  ho^-ever. 
served  to  re-ar/aken  dom.es tic  dem.and. 


^  Stocks  in  Belgium  increased  in  spite  of  increased  cons'umtpticn  during 
I923-2U.     Stocks  as  of  July  3I,  I92U,  r;ere  5O.364  running  bales  against 
^b,S3S  bales  on  February  1,  I92U,  and  ^9.172  bales  on  July  3I,  I923, 
Although  stocks  accum.ulated  during  the  last  fer;  months  of  the  I923-2U  season, 
thereby  indicating  a  sluarrp  in  the  demand  for  the  finished  product,  the  recent 
improvement  in  spinning  operations  promises  an  increase  in  the  demand  for 
rav  cotton  during  the  I92U-25  season. 
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EXPORTS  -  COTTON  IHCLIJDir&  LIMTERS  (iW^lIUTACTimiZD) .  FROM  THE  UNITED  STATES  BY 

COUmiSS,  JULY--SSFTEi3ElL,  19 23  AM)  192m-, 


Goantry 
to  'which 
exported; 


United  Kingdom 
Germany , - 
France. . . 
Italy. . . . 
Spa,in. . . . 
Belgium. . 
Netherlands 
Rassia  in  Scrope 

S^ireden  

Other  Earope. . . 

Total  Earcoe. 

Japan  

Canada  

Other  countries 

Total  exports 

Total - 

imports  a/  


Total 

re-esports  a/_. . 
Excess  exports. 


[■otal  Sep  temper 


Septemtor,  1924. 


J  o.±y '  . 

T  i  T  Tr  "  oil  • 

ShO  T  t 

oept '  cj) 

0      +■  lor. 

0  -  r«;J  -'-  e 

jjinters 

pUU  ID, 

-piH    "1  "h  > 
■^V'U    J.  D  .  , 

"GO  b 

500  lb.  : 

■  500  It. 

'RpT  Off. 

Bales 

Bales  : 

3al  es 

■xiC  070 

lip']  rii 

pRg 

prq  IiC;ir„ 

51  352  > 

'  205,413 

220 

20,-1  CQ??" 

1  C77 

•   ISO  MP^' 

lb  19^ 

>    163  6S5' 

1.04^^ 

XO  JL.  J  X  0  ^ 

'    TQl  OfP 

116.460^ 

"^1  712 

£3  £67 

111,9^7 

.  108,329 

73,101. 

49/^59: 

3,155 

45,634: 

970 

54,030 

50,090 

3S,Ui6 

■30,504: 

5,534 

:  24,920 

31. 375 

.  37,21+9 

15,902 

:  23,212; 

3,094 

20,06s, 

'  50 

PI  ^^.n"^ 
c_  X ,  0  oj) 

1  P  PRO ' 

4,  201 

7  9'-*9 

50 

_  

.  39,771. 

.  22.358: 

12! 974 

:  9.334 

IS, 392 

:  11.76^ 

:  10,526 

:  7.27O: 

206 

:  7,064 

16,053 

:  Ib/dje 

:  10,^53 

.  10.027; 

2„171 

7,356 

1CU5,!407 

: 1194, 539 

.  655,030 

712,253- 

133,1^^4 

:  ^75.390 

:  3,22l| 

067 

161 

62  71? 

7  hi 

4s  Qlo 

i6,9Us 

:  21.521 

^  6,339 

;     11, 37^: 

1,603 

:  9.455 

;  316 

^.370 

•  4.5'43 

.  2,lUU 

:  3.905: 

19 

:  3.379 

:  7 

1153,792 

IPji.Sl^ 

'  726.231 

:  774, 21b: 

135,527 

:  635,142 

3,5^7 

17,13s 

19,102 

:  6.912 

10, 09s : 

5.303: 

l.SOO' 

2.329 

553:* 

il'47,U57 

: 1257, 512: 

721,6^+S: 

■  76U.676; 

Compiled  from  official  reports  of  the  Bareaa  ox  Foreign  and  Domestic  Coinmerce. 


FOREIGN  DE?,1AI®  FOR  .^UvISRICAlT  COTTOi'  SIIO^S  li'FRGVEiviENT  -  RUSSIA 
AGAIIT  II?  THE  IvlARXET. 


Increased  exports  at  "better  prices  are  making  for  a  much  more  favorable 
outlook  for  the  marketing  of  the  .American  cotton  crop  than  existed  last  year 
at  this  tim.e.    Daring  the  three  months  July- Seiot ember,  1924,  cotton  exoorts 
am.oanted  to  1,275,000  bales  of  5OO  pounds  each,  an  increase  of  II6  thousand 
"bales  or  approximately  10  per  cent  over  the  same  period  of  I923.    Mach  of  this 
increase  r?as  due  to  the  heavy  shipm.ents  during  September  men  774  thousand 
bales  T/ere  sent  abroad. 


Uoveinber  5,  1324 
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FOEEIGU  BF,1.'141ID  FOP.  AIvEEICAN  COTIDl^  SHOYfS  IIIEEOVEIvENT  - 
E'JSSIA  AGAIl'T  II\f  THE  IfJJUKET.  Cont  'd. 


Eussia  is  again  in  the  iv^rket  icr  direct  slaipments  frou  the 
United  States.     The  importance  of  Sussian  deiuand  for  cotton  is  indi- 
cated hy  the  fact  the.t  .the  United  States  exported  nearly  90  thousand 
"bales  to  H^issia  during  the  three  months  ^jjader  review,  v/hile  for  the 
corresponding  period  of  19k,3  no  cotton  was  sent  to  that  country".  So 
far  £his  season,  exports  to  Prussia  have  exceeded  the  prev/ar  average 
for  the  corresponding  thjree  months  "by  3,300  "bales. 

The  United  ICingdom  easily  raa.intained  her  position  as  the  prin- 
cipal p-urchaser  of  United  States  cotton,  exports  to  that  country  show- 
ing a,  gain  of  more  tha,n  100  thousand  "bales  over  the  same  period  of 
last  year,    "i/hile  the  season's  exports  to  Germany  are  "behind  those  of 
a  year  ago,  shipments  during  Septeinber  were  greater  "by  44  thousand 
bales  than  during  September,  1923. 

Though  Irance  and  Belgiyjn  have  taken  sonevrhat  more  cotton,  so 
far  this  sea.son  shipments  to  other  L^Jiropean  countries  and  to  Js.pan  have 
been  definitely  behind  those  of  the  preceding  year. 

INCEEASS3  lU  POULISY  III  EHGIAIID  MJD  WALES 

The  poultry  census  taken  in  England  and  "iVales  on  June  4,  1924, 
indicates  that  substantial  gains  ha,ve  been  made  ia  all  classes  of 
poultry,  particularly  in  chickens,  which  show  an  increase  of  6  per  cent 
compared  with  1913  and  of  about  25  per  cent  as  compared  with  1921.  The 
following  tabulation,  taken  from  official  statistics  published  by  the 
British  1/iinistry  of . Agricultvj'e  and  Tisheries,  shows;  the  nijmiber  of 
poultry  in  England  and  'j^ales  during  1921  a,nd  1924  compared  with  pre-war 
years. 


WimER  OJ  POULTRY  IIT  E1TGIA23D  AUD  WAISS  JTJUE  4,  1924. 


June  4. 

Chickens 

:  I>acks 

Geese 

Turkeys 

Thousands 

Thousands 

Thous^inds 

;  Thousa.nds 

1903   

:  28,249 

:  2,669 

686 

628 

1913   

:  29,026 

:  2.188 

:               577  . 

652 

1921  . . .  

:  24,816 

2,391 

517 

445 

1924   

:  30,755 

2 , 516 

535 

638 
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MEAT  SUPPLIES  AT  LO™]^T  CEIJ'TRAL  ^iAP^KETS ,  JAiraAEI  -  SEPTELiBER,-' 

1923  Ai^D  1924. 


:    Jan. -Sept. 

Jan. -Sept. 

Septemher , 

Sep'renber , 

Meat 

:  1923 

1924 

1923 

1924 

:  Short  Tons 

:  Short  Tons- 

:     Short  Tons 

Short  Tons 

Beef  and  veal  . . 

:  218.701 

:  223.786 

:  21,833 

24,139 

Mutton  and  lamb. 

:  114,061 

116,260 

11.394 

12 , 402 

Pork   

28,311 

.  36.945 

4.099 

"  4v988 

Report  of  Lgndon  Central  Markets,  October  3,  1924. 


MEAT  PRODUCTION  11^  INSPECTED  SSTAPLISB/^NTS  IN  GERMANY,  TIRST 

SIX  IvIGNTHS.  1923  AND  1924.  ,■  ' 


lirst  six  months  1923 

Pirst  six  months  1924 

Average 

rAverage 

Livestock 

Animals 

;  slaugh- 

:Estimated 

:  Animals 

islaugh- 

lEstimated 

:  slaugh- 

tered 

:  meat 

:  slaugh- 

■  tered 

,  meat 

tered. 

\7eifi;ht. 

prod'ac  tion 

.  tered. 

weight . 

production 

ifamher 

Pounds  ; 

1,000 

.  Numher 

Pounds 

1,000 

Pounds 

Pounds 

Cattle  . . . 

1,141,771 

■  498  ■ 

.  568,602 

•  1,288,938 

528 

680,559 

Calves  .  . . 

1,597.754 

86 

137,407 

.  1,929,908 

■  90 

173,692 

S7/ine  .... 

3,042,018 

192 

584,067 

4,559,837' 

194 

886,548 

Sheep  .... 

500.936. 

49 

24 , 546 

563,087 

51  : 

28,717 

Goats  ....  : 

■  114,511. 

35  : 

4.008  ; 

103,793: 

37 

3.840 

EXPORTS  OP  AMERICA1>T  PORK  PRODUCTS  TO  GERIviANI,  PIRST 
SIX  MONTHS,   1923  iiiH)  1924. 


Meat 

Pirst  six  months 
:  1923 

.    iiirst  six  months 
1924 

Pounds 

Pounds 

Presh  pork   

2.082.079 

Hams  and  shoulders   

653.041 

511,811 

44,410,040   .  . 

28.254.394 

1,528,439  ; 

624,925 

210,531,650  : 

163,535,313 

Total   

257,123.170  : 

195,008.5^2 
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EGGS:.  POBEIGH  TRim  0?  THE  UNI'IED  STATES,  JULY  -  SEP'IEIvQER ,  1923  AHD  1924. 


Country  to  which        :  E^|S:s  ^'in  the  shell)  :  Exports  

e xpo r te a.. :  : Three  TCnths .July -Sept.    :  Seotemher 

 ,  ;        1923        :      19X4  :  1923        :  1924 

:      Dozen        :    Dozen        :    Dozen        :  Dozen 

United  Kingdom   :        457,100':       27.120  :  .457,100: 

Other  Europe   :_  14,400  :   :       .        -  —  :   

Tots.l  Europe   ;  471,500  :        27.1:^.0   :    .    457.100:  — 

Cuba.  •   :     3,420,520  :  3,438,049  :     1,177,720:  1,232,515 

Canada  .  .•.  •.  .    :         79,078  :        17,806  :  .       54,861:  9,360 

Mexico   .-   :    1,952,801  ':  1.752,908  :.       566,734:  635,051 

Panama  .  .•    :        245,515':      239,401  :■    ..    88,660:  88,330 

Other  co^Jiitries    :  84.038  :        94,431  :         33.233:  25,615 

Total  exTDorts    ;     6.253,452  :  5.619.715  :     2,378.308:  1.990,871 

Co''Jintry  to  which  ; 

expor ted:   :  Eggs  and  egg  yolks (dried . frozen, preserved) :Expor 

:      Founds       :    Founds      :      Founds     :  Pounds 

United  Kingdom..  '  :   :  80  ;   :  80 

Other  Europe    :_  - —  :  16,250  :   :   

Total  Europe   ;  -—  ;  16i.330_:  -  —  :  80 

Canada    :  21,011  :        60,705  :      .    '7,868:  6,290 

Other  countries    :  25.077  :         9.111  :  21,666:  2.204 

Total  exports    :  46.083   :  86.146   :  29,534:  8.574 

Go^ontry  from  which  : 

imported:  .;:  Eggs  (in  the  shell)  :  Imports .  

Dozen        :      Dozen      :      Dozen      :  Dozen 

Canada   :  83,812  :        65,b51  :  19,143:  56.567 

Hongkong  ■..   :  25,742   :        57.915  :  7,541:  13,867 

China    •:         23,030  :  875  :  22,817: 

Other  countries    :  _925_j  1,250  :         '       925;  270 

Total  imports    -        13"3.509  :      105.271   ;  50.425;  70,704 

Country/  from  which  : 

imioorted:  ^ ■  :Sggs  &  egg  yolks  (dr i § d , frozen. preserved.) :  Imports 

:    Pounds        :      Poujids     :    -Founds      ;  .  Pounds 

China      :  12,934,521  :  4,308,832  ;  11,021,790:  1,755,318 

Other  coujitries    ;  324.159  :  484.525  :  10.175:  321,171 

Total  imports    :  13.258.680  :  4.793,357  :  11,031.965:  2.076.489 

Country  from  which  : 

imported:  :  Egg  albumen:  Imports   

:      Pounds       :      Pounds     :    Pounds      :  Pounds 

China-....   :'    5,092,494  :  2,152,124  :     3,729,064.:  555,570 

Other  countries    :  53.540  :  .        9,587  :  29.000:         -  387 

Total  imports    :     5.146 ,034   :  2,161.711  :     3.758.064:  555.957 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic 
Commerce. 
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MILE;     FOSEIGLT  TRACE  0?  TE3  UUITED  STATES.  JULY  -  SEPTEIvlEEE,  I923  Al'ID  l^Z^. 


Country  to  which  :  _  Milk  (condensed):  Exports.  

e xpo  rt e d :  :  Thx-ee  ironths,  _  Jul/-Se-pt.   :  Se'Dteral'ier  

 :        1923        :  IQ2i}  :         I923  :  1?^U 

:  Pciancs      :      Pounds        :       Pounds        ;  Pounds 

United  Kingdom  :  l62,9CO:              67,SOO:             Sl,900  :  39,000 

Germany  :  31.335-             93,363:             15.^33:  SS.075 

Other  lurope  :  39S,SUg:  162.996:  179,^^92:  8. 510 

Total  Europe  :  5o9.38'3:  329,159:  276,825:  1^.5S5 

Philippine  Islands. ...  :  2.162,282:        1,5^0, 7lU,252:  6ol,500 

Cuoa  :  5,960,010:        7,069,22s:        2,17^,689:  I.7IO.3S9 

Japan  :  1,607,538:         1,719,190:            671,73^:  '42^,952 

China  :  390.378:           523, 90U:           151,320;  103,355 

Hongkong  :  529,^90:            1~(0,W^:             SU.OOO:  330,800 

British  South  Africa,. .... :  3^2,650:           262,^81:             32,500:  155,500 

Other  countries  :      2.U83.273:        2.185,673:  96U.^73:  63O.I6O 

Total  exports  :  14,065,50^:      1^. '^03.  573:        5.069.793:      ^4, 192, 271 

Count  rjr  to  v/hich  : 

"exported:  :     Milk  (powdered):  ^  Exports  

Gennany  '   !4-6,106:            2l-;l,l57:              19,58^:  6,750 

i'rance  :  12,72U:            108,  U25:               1,350:           18,  SU^ 

United  Kingdom  :  22,  393:              S6. 863:               5,200:  29,6^3 

Other  Europe  :  20  ,  839:  ISU,  670:  2.589:  166.679 

Total  Europe  :  102,052:  621.115:  28.723:  221, 91o 

Cute  ;  25,220:              37,057:                3,706:  15,335 

Mexico  :  2^,510:             29,525:               U.SUS:  6,379 

Csnrda.  :  17.^91:              15,265:               !4,U50:  9,930 

Japan  :  192,^70:              35,519:  35,901: 

Other  countries  :  92.  5!?:  121,^70:  Ul,772:  36.557 

Total  exports  :  U5^,  270:  93  3, 05^4:  HQ. '430:  290,^^7 

Country  to  which  : 

exported:  :     ¥i ilk  (  e vapo ra t e d ) :  Exports.  

United  Kingdom  :  8,70^,572:        7,566,695:        3,26U,8&S:      U, 105,028 

Belgium  :  820,920:            U76,UOO:  1+35,360: 

Hetherlrnds  :  — -:         1,535,250:                   — :  1,324,050 

Germa.ny  ,  :  1,026,234:       15,476,963:            845,358:       7,055, 6S1 

Ukrpine  :  5,336:                   — :  6OO: 

Prance  :  2,001. 60O:         1,035,4-00:            956, 400:  159.40C 

Other  Europe  :  2l4.  320:  327.  60S:  33.100:  137.050 

Total  E\irope  :  12.751.952:       27,021.316:        5.535.706:  12,517.209. 

Panama  :  1,002,364:           837,136:           530,97*4:  252,016 

Cuba  :  811,877:            794,621:            257,456:          253, 7SS 

Mexico  :  590,009:            554,241:            203.402:       ,165, 4ll 

Peru  :  1,415,530:          7^^5.^'72:          521.037:        305, 690 

Philippine  Islands  :  1,728,916:        2,230,482:            472, 6o4:  746,200 

Other  countries  :  3,878,127:        2.992.920:        1.823,127:  1.345,3S6 

Total  exports  :  22.208.805:       35.176.188:        9.374,306:  15,891.710 

Compiled  from  official  records  of  the  Parcau  of  Foreign  and  Domestic  Corainerce. 
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BUTTER  MB  CASEIN:    ^rOEEIGH  TEA'DE  OJ  THE  HWITED  STATES,  JULY  - 

SEPTHiMBTiR,   192^  Am  1924. 


vOiiubry  to  xiiCii 

:                    Buste.' : 

E: 

■cpo'^ts 

sxpor  ted. ; 

rTl'iree  month 

3,J"jJy  Sep  I. 

:  1923 

:  1''534 

;     „  ]  92." 

:  193^ 

* 

:  Pound's 

:  Founds 

:  Pounds 

:  Fo"ands 

:          2 , 030 

:  5,250 

:  •  ■      1 , 867 

5,050 

:   

:      335, 075- 

:  335,075 

Other  E"urope  

:  3,400 

:  3.400 

:  2,030 

:  343,725 

:•  1,867 

:  343,525 

:       173,554  . 

:  224,135 

:  ■    ■  54 ,  507 

:'  77,291 

149.127 

:      133.371  ■ 

:  53.931 

:  46,394 

Other  vilest  Indies  a/ .  .  .  . 

:  159,396 

:  268.213 

:■  48,090 

101,241 

:  264,389 

:  223,227- 

:•  144,809 

:      62 , 400 

:  175,722 

•  157,012 

:     -  27,700 

:      46 , 098 

:  125,755 

:  95,147 

:  54,144 

:       31 , 174 

FhilippEhe  Islands   

:  59,530 

:  58,112 

:  11,680 

:^  13,261 

Other  South  America  .... 

:  76,194 

:  80,856 

:        19 , 123  • 

:*      23 , 962 

:  147,438 

118, '-'93- 

52,326 

:  42,811 

:  1,333,145 

-  1,702,  591- 

:      468,  ""  77 

783.157 

Country  from  which 

imr)orted: 

Butter  and  "butter  substitutes:  Imports 

T\  o  Ti  rr  1 5H  T*  V" 

1,68^,451 

468, 493- 

■-  105,539 

24-,  306 

521,345 

1,  580 

•  500.651 

1,020 

294,573 

63,293  - 

-      86,340  ■ 

i\  "r  r\                L  '  T  -1  «  j-H 

48,887 

8 , 233 

5,  587 

46 

2,547,256  . 

541,599  . 

698,117  . 

25,372 

'"i  rl  o 

1,284,035 

490,529  -• 

'808,299  : 

18 , 814 

223,440  : 

327,376  : 

29,680  : 

42,560 

'\         r*  ^  'V'S  T"  "1    v-i  ""^ 

359,273  : 

.      11,360  : 

•   168,873  ; 

560 

Other  coiin tries    • 

14.144  : 

69.033- : 

7,344  : 

17,751 

Total  i.-roorts   : 

4,428,148  : 

1,439,897  . 

1.712.313  : 

105.057 

Country  from  which           '  . 

imToortpd-  : 

Casein: 

Imnorts 

Argentina    • 

2,684,099  : 

3,943,931  : 

494,735  : 

970.289 

France    • 

412,697  . 

275,916  : 

85,892  : 

121,735 

New  Zealand    ■ 

407,048  : 

United  Kingdom    • 

40 , 432  : 

112  : 

Other  countries    • 

258.272  : 

9,768  : 

95.098  : 

4,483 

3,802.548  : 

4.234,615  : 

675.837  : 

1,096, 557 

.    1  — ■  '  — ; —    '  ■  '  ■   ^ — -  '  ~~  —  -r  •  -  ?  --^  •  -  ■  ' 

a/  Including  Bermuda. 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic 
Commerce.  ,  ■ 
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CEEESS:  FOREIGN  TR.M)E  OF  THE  UNITED  STATES,  JULY- SEP TEivBER,  1923 

MD  19  2U. 


Coantrj  to  vihich 


Cheese: 


■Exports. 


Three  raonths ,  Jaly  -Se'pt , 


:  1923 

:  192'4 

:  1923 

19  2U 

;  Poands 

P cards 

Poands 

Poands 

:  66,052 

:           .  6,420 

:  30,025. 

6. 1+20 

:  199,225 

15S,9S2 

30,637 

70,258 

136,663 

127.720 

:  52.59s 

U2,950 

:  73,492 

92,261l- 

:  U3,Ol6 

:  37.3^2 

:  72,676 

:  63.035 

25.1U5- 

15.501 

:  95.951 

79.699 

2S,U52: 

12,2^8 

36.029 

:  17.705 

11,1436 

:  132,967 

157.793: 

50.203: 

52,127 

:            942. ORO; 

792,002- 

27s, U3I. 

254 , 292 

Serjt  ember 


Coaxitry  from  Trhich 
irmoorted: 


Cheese  and  cheese  sabstitates: 


IiTi-oorts, 


U5.292 

6,1+37,067 

^4,913.231 
351.931 

302,412 

koi,  261 

275. 32U 
66,521 
16.57^ 

U09,.o_65 

:  106,035 
:  6,965,000 
:      U, 040, 813 
:  726,639 
:  272,557 
255,977 
:  55.253 
75,737 
:  1^^0,393 
:  105,2^1: 

:  5.609 
:  2,135,112 
1,330,325 
128, 91U 
227,581 
U2,127 
69,192: 
21;,  275 
8,73s 
25.295 

:  26,191+ 
:  3.262,570 
:  1,1|59.31H 
:  ^07,359 
:  257.065 

2,526 
:  15,61!+ 

52,210 

13.767,272. 

13, Uc 3, 700. 

1|,  607,  ISO: 

5.522.39^ 

1.053.552' 
716,699: 

66,1|S2: 
21,339: 

210,001: 

30.7.029- 

13.^9^: 
151.272: 

S,7^3: 
ll|,637: 
7.279: 

60,91+8 
■    32, 70^+ 
5,659 
1I+2.209 

15,625.356" 

U:-,  OS  6, 102: 

5.032.933: 

5,753.916 

Denmark  

Italy  

Switzerland  

France  

Netherlands  

Greece  

United  Kingdom.. 

Nor  tray  

Finland  . 

Other  coontries. 

Total  Europe. 

Argentina  

Canada  

Mexico  

Other  coantries. 

Total  im-oorts. 


Compiled  from  official  records  of  the  Bareaa  01  Foreign  and  Domestic  Commerce. 


SUGM  PROSPECTS  AZFSCT  BRITISH  l^IiVRKET 

Prospects  for  a  large  increase  in  the  Saropean  beet-root  crop, 
particalarly  in  Czechoslovakia,   and  satisfactory  reports  on  the  Gahan  crop 
are  caasing  British  buyers  to  exiiibit  considerable  caation  in  forward 
positions  on  sagar.  states  the  London  Grocer,  althoagh  stocks  in  the  hands 
of  the  trade  are  stated  to  be  very  small,  and  retailers  for  some  tine  have 
been  baying  only  for  actual  requirements.     The  action  of  the  German  Govern- 
ment in  lifting  restrictions  on  the  export  of  vrhite  sagar  as  of  October  3 
is  taken  to  mean  that  more  sugar  ■■^rill  be  e;cported  from.  Germany,  and  is 
considered  somerrhat  symptomatic  of  the  trend  of  the  market. 


I 
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MILK  AND  OLEOMaE.G-iuF.IL'E :  FOHFIC-IT  'I!F.«F,  OJ  TFE  ITNIII-I)  SIATES,  JULY  - 


uoun^ry  irom  v/nicn 

rivii Ik ' condensed . evaporated  and jQowd3red)^_lKp_ort.s 

iniportecL: 

:Tliree  TCirth!? , 

JUi7^-.-^~-P"C. 

:  1933 

:  19-24 

:  19r3 

:  1924 

:  Pounds 

:  Pounds 

:    Po  lipids 

;  Pounds 

382,064 

:             2 , 242 

:  169,205 

:  387 

:  3'^7,S78 

:           44 , 942 

:  272,010 

t  840 

:  6,396 

:  53,269 

1,151 

.  47,443 

Total  Europe   

766. 138 

:  100,^53 

4^-2,; '^6  5 

48,570 

\'  ^  T\  0 

4,2^.6  ,044 

2,195,018 

433 , 929 

312,868 

liTrN^BT      7  *^        1  *K  <-3 

307 , 140 

13,028 

:  4,480 

:  404 

:  6,50'^ 

23 

3,656 

5,  319,  "^26 

:  2,315,006 

876 , 323 

:  369,674 

Country  to  which 

exToorted : 

Oleoniarearine  ('animal  and  vesetahle)  :  Exports 

Animal : 

1  274,340. 

43,040 

British  West  Indies.  . 

82 , 440 

61,788. 

27,665' 

14,790 

50,250 

61, 978. 

22 .,  630 

20,488 

.    Other  countries  .  .  .  , 

89,340 

90,865 

20,335 

13,135 

Total  animal  .... 

496,570 

214,631. 

113.670: 

48,413 

Vegetable: 

3,094: 

Canada   

121,163, 

560: 

6.310: 

3,850. 

3, 510; 

1,500 

Other  countries  .... 

13,014 

8, 730: 

6 ,  730 

4,570 

Total  vegetable..  . 

140 , 487 

16,234: 

10,240: 

5,070 

Compiled  from  official  records  of  the  Bureau  of  ioreign  and  Domestic  Com- 
merce . 


SICILIAN  AliiOKD  CPOP  BELOW  NGBFlAL 

The  provinces  of  Catania  and  Syracuse  in  Sicily  are  expected  to 
produce  ahout  5,500,000  pounds  of  shelled  almonds  of  all  grades  for  the 
1924  season,  according  to  a  report  from  W.  Roderick  Dorsey,  American  Con- 
sul at  Catania.     The  yield  for  1924  is  said  to  "be  approximately  the  same 
as  that  of  last  year,  "both  heing  only  70  per  cent  of  the  normal  yield  of 
7,900,000  pounds  of  shelled  almonds.     The  normal  yield  for  all  of  Sicily 
is  about  13,750,000  pounds,  shelled.     If  the  rest  of  the  Island  produces 
at  the  same  rate  a,s  have  the  two  provinces  reported  upon,  the  total  yield 
for  1924  should  run  to  about  9,625,000  pounds,  shelled. 

There  is  no  carryover  this  year.     Geriiian  activity  late  in  1923 
cleaned  out  the  crop  for  that  season,  vifith  the  result  that  all  available 
supplies  are  moving  rapidly  at  good  figures.     Selected  Avolas  on  October  8 
were  bringing  29.3  cents  per  pcund  against  22.6  cents  the  same  date  last 
year.     Ci^xrent  quality  Avolas  ?/ere  selling  at  27,4  cents  against  16  cents 
last  season,  while  Palraa  Girglutis  went  at  24.9  cents  against  15.7  cents 
in  1923,  all  f.o.b.  Catania.     The  rise  in  these  quotations  resulted  from 
an  actual  scarcity,  although  early  short  selling  caused  many  dealers  to  pay 
fancy  prices  to  meet  their  contracts  for  current  deliveries. 
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BUTTEP  HOICKS  lU  T,0TO1T,  C0Fii:3M.(^EfI,  AJSiB  JtEW  YORK 


■  {By  Ca.lDle) 


Market  and  iDutter 

Octohor  16, 

:  Ocl-cl'er  23, 

:  Octoher  30, 
1924 

: Cent 3  per  To. 

Cent  s  jier  lo  . 

: Gents  per  Ih. 

Copenhagen,  Official  Q-u.otation 

49 

46  1/2 

45  3/4 

New  York,  92  score   

39  1/4 

37  1/2 

40  1/2 

London: 

50 

48  3/4 

:  48 

Dutch,  unsalted   

48 

:  48 

:        47  1/2 

45 

44 

:  44 

Irish,  -onsalted   

46 

45  1/2 

45  1/4 

45  1/2 

45  1/2 

45  1/4 

45  1/2 

42  5/4 

40  3/4 

41  1/2 

41 

39  1/4 

Canadian,  unsalted  .... 

43  : 

42  3/4 

41 

Argentine,  unsalted  ...  : 

43  1/4  : 

42  3/4 

41  1/4 

Siherian    : 

33  -  37  , 

33  -  37  1/2 

33  1/4-  37  1/^ 

American    : 

40  1/4  ; 

40  1/4 

37  1/4 

American  lonsalted  .  .  .  .  . 

42  1/4 

41  3/4 

40 

Quotations  converted  at  exchange  of  'ohe  day. 


GEE1'/I4IJ  HOG  AMD  FAT  liAEKSTS 


(By  Cahle) 


It  eras 

:  Unit 

:             Week  S'idin.e 

:  Octoher 
15 

.  OctoDer 
22 

:  Octoher 
29 

Receipts  of  hogs, 14  markets 

price  of  hogs,  Berlin   

Price  of  lard.tcs.,  Hamhurg 
Price  of  margarine,  Berlin. 

Numb  er 

$  per  100  Ihs. 
II 

u 

51 , 980 
17.34 

18.80 
13.29 

45, 130 
17.  99 
19.76 
13.29 

•  51,423 
16.69  1/ 
19.23 
13.29 

1/  Suh.ject  to  confirmation. 


BRITISH  M-FLL  MARJIET 

Trade  in  American  apples  in  the  London  market  was  reported  as 
"not  very  good"   in  the  reg'.ij.ar  ca':>ie  to  the  Department  from  the  Agricul- 
tural Commissioner  at  Loi.J.jn.     Liverpool  prices  have  not  "been  received 
in  time  to  be  included  in  this  week's  issue  and  v/ill  ba  published  next 
week. 
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PHICES  OF  aI'ERICaIT  APPLES  IS  EHITISK  J/IARKETS 


v^aek  endi  riig  l^oveniber  1,  1924 


- 

:      •  liil  eek 

Vy'eek 

veil  xt;  \j J    dilU.  ciU.t; 

Or?.gin 

••'LO.T  'tti  b 

:  exir. 

.ing- 

ending 

'.  d':i 

S,  1924 

.  riCv  .  X 



L?--'rel 

Per 

Barrel 

iiX  J.    giciCie  S   

...     .  . 
Virginia 

Loncon 

:  $4.93 

-  $5 

81 

4.-4  . 7  5 

-  ^o.bo 

All  P'V^ rl  p Q 

II 

Xi  X  V  o  X  'vO  U  X 

:  4.95 

-  5. 

90 

4 .  98 

cJ  U  iid  oil^  ii  , 

All       CTT*  O  rl  Ci  o  » 

X          O-LLc  S   , 

It 

II 

:     o.  C3 

-  6. 

97 

4 .  bo 

All    cry  r\(-\     a  • 

l; 

II 

:    4.  ^8 

-  5. 

81 

4.  53 

-  5.89 

T5pT*      "TlQtTT   O  • 

13  till    JJdVXS  . 

Jri.X  X    ^  A  cXU.C'  o      •  •  •  « 

11 

II 

:  4.05 

DO 

:  4.53 

-  6.34 

Gano                             .  : 

All    cry*  n  H  o  c  » 
i-lX  X    gjX  cJAXt;  o   

II 

:■  ^' 

:     4:  .  Oo 

5 

I"  '7 

63 

O  Ud^iLlCLii     II  X  lie  bctJ-'O  « 

All   P"r;^rl  p  c; 

W 

II 

:    4.  Uo 

-  5. 

63 

i-iXX  gldtlcb  

V. 

*     T     y~]  ^ 

:  4.95 

5. 

]  T 

iH  Xllo  SdJJS  < 

i^X  X    gl  dU.c  S   

II 

XiX  V         JUU  - 

:  4,05 

-  ,  5. 

63 

4.08 

-  5.66 

'\   1    1      ITT*     ^  o  r*  • 

grd-CLcS   

i.ldilic 

1) 

:     4 .  50 

-  5. 

81 

■ 

:  Per 

"box 

Per  box 

Jonathans 

■ 

Extra  fancy   

Oregon 

;  London 

- 

2.  71 

-2.94 

r  (I 

Washington 

:  2.25 

-  3. 

27 

11             n    ■  < 

Li/erpool 

:  2.43 

3, 

15 

2.72 

-  3.11 

Fancy   

Oregon 

:  LOxidoa 

.... 

.  2.38 

-  2.  71 

Fane  y   

Washington 

Iiverpool 

:  2.48 

-  2. 

88 

.  2.38 

-2.94  . 

C  grade   : 

Oregon 

:  London 

2.15 

-2,38 

C  grade   : 

Washington 

:  Liverpool 

:  1.80 

-  2. 

57 

2.04 

-  2.49 

Yellow  Hev/tov.rns 

Extra  fancy   

•  Oregon 

II 

:  2.09 

-  2. 

99 

Extra  fancy  : 

\<ashington 

II 

:  2.09 

-  2. 

99 

All  grades   

'  California 

:  Lonc'on 

:  2.25 

-  2. 

48  . 

All  grades   : 

11 

Liverpool 

:  2.25 

-  2. 

48 

2.27 

-  3.00 

All  grades   

Oregon 

London 

2.15 

-2.94 

Delicious 

Extra  fancy   

li/ashington 

Liverpool 

:  2.48 

-  3. 

15  : 

2.83 

-  3.17 

Fancy   

II 

II 

2.43 

-  3. 

10  : 

Grimes  Golden 

All  grades   

II 

:  " 

.  1.92 

-  2. 

25  ; 
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